PaspgpaxeHue PYCAJla

"[oykn" "HopnnbCKOro HUKeNs" Ha AHAX COOBWMAW, 4TO CTaNN akLUMOHEPaAMN MATEPUHCKON
KoMnaHun. OHW BNOXMAN okono 42 mnpa. py6. BpeMeHHO cBOOOAHbIX CpeacTB B 8,1% akumi
"HopHukensa". 910 ogHa 13 KpynHENWnX B POCCUACKON (OMHAHCOBOW MCTOPUW CAENKA,
noxoxas Ha MexaHun3m buy back (06paTtHbIin Bbikyn COBCTBEHHbIX akLMA C pbiHKA), KOTOPbIN
MHOr e KpynHble KOMNaHum CTpaHbl CObUparoTCcs UCNob30BaTh B KAa4ecTBe Noaaep XKy Kypca
LLEHHbIX Bymar.

Ho nockonbky nokynatenem akuuii "HopHukens" ctanu ero "goykun”, rosoputcs B coobeHunm
KoMnaHun, 6ymaru He 6yoyT Npu3HaHbl "kasHavenckmn", a NoOTOMy CMOryT y4yacTBOBaTb B
ronocoBaHmsaxX Ha cobpaHmsax akLMoHepoB. B ycnoBusx, Korga Mexay OCHOBHbIMY
BnagenbuamMn HUKeneBsom komnaHum - "MInteppocom” Bnapmnmmpa lNMotaHnHa (okono 30%) n
PYCAJlom Onera Lepunacku (25% nntoc oaHa akuus) - naeT 6opbba 3a BNMsiHNE Ha
MEHEeIXMEHT, r-H [oTaHnH, pakTuyeckn KOHTponpyowmin "HopHrkens", nony4mnn BeCoMyto
noonepxky. B 3assneHun PYCAJla rosoputcs, 4To "pewenve "MK "Hopunbckuin Hukenb"
HanpaBnTb AEHEXHble CPeaCcTBa CBOMX A0YEPHUX 0bwecTB Ha Bbikyn akumin TMK sBnseTcs
rpybbiM HapyweHeM NPUHLUMMNOB KOPNOPATUBHOIO YyNpPaBieHNs 1 NPaB MUHOPUTaPHbIX
akumoHepos". MNpenctasutenn "MiHteppoca" n "HopHukens" 6binm HeAOCTYMHbI ANS
KOMMeHTapues.

"Hopunbcknii HUKenb" aHOHCUPOBAN BblKyn COBCTBEHHbIX akLWiA ele MecsiL, Hasaq,
paccMaTtpmsas 3TOT BOMPOC Ha 3acefaHnn coBeTa ANPEKTOPOB, O4HAKO TOrga peyb wna o
4,17% akumin 3a 49 mnpa. py6. "MpuobpeteHune "Hopnnbckum HUKenem" cobCTBEHHbBIX akLni
OCYyLWECTBNSIETCA C Liefblo NoAAEePXKM LeHHbIX ByMar KOMNaHum, CTOMMOCTb KOTOPbIX 3a
nocnenHne HeckKOIbkKO MeCcsLEeB 3HAYUTENbHO CHU3MNACh, - roBopun Toraa rengupexktop "MK
Bnagumup CTpXankoBcKuid. - 9To Npom3ow o B 60/1bWor cTeneHn nog BO3AeNCTBUEM
(©aKkTOpOB, HE CBA3aHHbIX C (PyHAAMEHTaNbHbIMK nokasaTtenamm komnanun”. PYCAJI
ronocosan NPOTMB TaKOro PeLeHnsl, Ho 06 beM ero rofoCoB HAYEr0 HE M3MEHUTb HE MOT.
"PYCAJ] nocnenoBaTtenbHO BbICTyNaeT 3a pacnpeneneHne cpeacts, He NCMNOb3yEMbIX B
WHBECTULIMOHHOM NporpamMme, Mexay BCeMU akLMOHepamu B BUAE ANBUIOEHOOB, - NOSACHANA
KOMMaHu1s CBOK No3unumio. - Mbl cuntaem, 4To BbinnaTta AMBUAEHAOB SBNSeTCS Hambonee
30O EKTMBHOIN POPMOII UCNONb30BaHNS CBOBOAHBIX CPEACTB KOMMNAHNM B MHTEpecax BCex
aKLMOHepOoB, He yWeMNsAs npasa TeX MUHOPUTAPHbIX BladenbLes akuuim, KTo He HaMepeH ux
nponasartb".

Ona PYCAJla ysenuyeHne gonu B "HopHukene", Tak unm nHavye nogkoOHTPONbHOW r-Hy
lNoTaHuHy, aBNgeTCa HeraTUBHbIM PaKTOPOM. ANIOMUHMEBAS KOMMNAHNS CTPEMUTCS CO3BaTb
BHeo4epeaHoe cobpaHue akumoHepos TMK, Ha KOTOPOM YBENNYNTL YUCNO Y/IEHOB COBETA
AnpekTopos ¢ 9 0o 13 1 NpoBecTn MakcmmanbHoe KONMMYEeCTBO HE3AaBUCKMbIX OUPEKTOPOB,
KOTopble CMOrnn 6bl yunTbiBaTh €e nHTepeckl. Ho r-H MoTaHnH He HamepeH oTaaBathb
KOHTpONb Hapn "HopHukenem", 4To Bbi3biBaeT HerogosaHue PYCAJla. B ceBoem 3aasneHumn
KoMnaHus otMeydaeT: "VIcnonb3ys HECOBEPLWEHCTBO POCCUNCKOro 3aKkOHO4ATENbCTBA U CBOKO
6eCKOHTPONbHYIO BnacTb Hag "Hopunbckum Hukenem", Bnagumnp MoTtaHmH kak
npencenartens coBeta AnpekTopos 1 Bnagummp CTpXankoBCKWIA, HA3HAYEHHbIN [1oTaHHbIM
reHepanbHbiM gupekTopom "MK, B o4epenHoin pas NnpoaeMoHCTpUpoBanu cBoe NnoHoe




PasppaxeHue PYCAlla

HeXenaHue CYNTaTbCs C MHTepecaMmn Opyrux akLMOHEPOB 1 TOTOBHOCTb MATK Ha Ntobble
HapyLweHNs NPUHLXNOB KOPNOpaTMBHOMO ynpasieHns A1 COXPaHeHs CBOEro rnosiHoro
KOHTPONS Hah KOMNaHuei. STo BbIrNAANT 0COOEHHO LMHWYHO, ECNN MPUHATL BO BHUMaHME TOT
doakT, 4to Bnagmmup lNMoTtaHuH aBnseTca npeacenareneM HaumoHanbHoro coeeTa no
KopriopaTtnsHOMY yrnpasneHuto B Poccun... Mbl kateropnyeckmn He cornacHbl C Takumu
LEeNCTBMAMU, MHULMNPOBaHHbIMX Bnaanmmpom NoTaHnHbIM, KOTOPbIA, NCNONb3Y$
HECOBEPLUEHCTBO POCCUIACKOr0 3aKOHOAATENbCTBA, B lyywmx Tpaauumsx 90-x ronos rpybo
HapylwaeT npasa akunoHepoB, nocnenosaTenbHo paspywas ctommocTb I'MK "Hopunbckui
Hukenb". Bnpoyem, PYCAJI, 06BuHss r-Ha lMNoTaHnHa, y>Xe He B NepBblil pas anennmpyeT K
HeKUM "NpuHUMNaM KopnopaTuBHOro ynpasneHns", Tak u He NosicHAs, 4To umeer B Buay. K
TOMY Xe abCoNOTHO He MOHSITHO, KaK MoKynka akuuii "Hopunbckoro Hukens" MmoxeT
"paspyWwnTb CTOMMOCTbL" KOMMAAHUW.

Mex oy TeM HesCHO, KTO BbICTynun npoaasLoM 8,1% akuuin "Hopunbckoro Hukens". OamH na
aHanMTKOB OOHAOBOrO PbiHKA NPEAnonoXun, 4to ot 6ymar mor nsbasutbcst Muxaun
lMpoxopoB: neToM oH BbicTaensAn opepTy r-Hy MNotaHnHy Ha 16,66% akumin HUKeNeBon
KOMMaHuu, koTopas He bbina npuHaTa. Bnpoyem, Henb3s uckntoyatb Npogaxy dymar
3anagHbiMn MHBECTCOHAAMN.
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