Highland Gold 3aneuyatana Ky6biLLKy

BputaHckas Highland Gold Mining (HGM), kpynHeiwmm coBnagenbuem KOTOPOU SBNSETCS
Millhouse Capital PomaHa AbpamoBunya, 13-3a Kpuanca oTkNafabiBaeT peannsaumio psna CBoux
HOBbIX NPoekToB. KoMnaHns cocpegoToumT CBOU CUMbl HA YXe AeNCTBYIOWEM pyaHMKE Ha
MHOroBepLwrHHOM MECTOPOX AeHNM B XabapoBCKOM Kpae, paccunTtbiBas B 2008 rony nobbiTb
155—165 ThbiC. YyHUMIA 30N0TAa.

Csoe peleHre B HGM 06bscHAIOT 3aaa4eit MakcuMasnnbHO COXPaHUTb (PUHAHCOBbIE CPeacTBa
KomnaHuu. Mo oueHkaM 3KCnepToB, OHM COCTaBNSAOT 0KO0 150 MAH. AONN. U MOTYT
noHanobutbcsa ans npuobpeTeHns bonee Menknx NPOU3BoAMNTENER 3010Ta No
NPVUBNEKATENbHbLIM B HbIHELWHKX YCOBUSIX LIEHAM.

HGM cospgaHa B 2002 rogy 4515 KOHCONUAALMM N Pa3BUTUS 3010TOPYOHbIX MPOEKTOB B
Poccuu. OcHoBHol akumoHep (32% akumit) — rpynna Millhouse Pomana AbpamoBunya, elwe
20,3% akumin y KpynHewwero B Mmpe 3onotonobbiTumka Barrick Gold. Ynctas npnbbine HGM
no utoram nepsoro nonyrogns 2008 roga — 22,2 MNH. OONN., Bbipyyka — 76,5 MNIH. gonn.

Kak coobwmna HGM, oHa oTknagpiBaeT peanmaaumnto psiga CBOUX NpoekToB. B yacTHocTw,
COBET ANPEKTOPOB KOMMaHUN pewmnn oTNOXNTb 3anyck HOBOWMPOKMHCKOro pyaHMKa,
3annaHnpoBaHHbIi Ha aekabpb aToro roga. "HecMoTps Ha TO YTO NOArOTOBUTEbHbIE PabOThI
K 3anycky B OCHOBHOM 3aBeplUeHbl, aHaNnn3 HefaBHEro Ypes3Bbl4aHoro nageHns MMPoBbIX LeH
Ha MeTannbl 3acTaBun napTHepoB no npoekTy (HGM paspabaTtbiBaeT ero COBMECTHO C
kasaxckum "KasumHkom". — PBK daily) npuintn Kk BbIBOAY, 4TO OTIOXUTL HA4ano
npon3BoacTea 6bifio 6bl pa3yMHbIM WaroM", — roBopuTcs B coobleHmmn komnanmm. Kak
nosicimn PBK daily npeacrasntens HGM OMutpuin AKywkmH, Ha pyaHUKe Nn1aHMpoBanochb B
OCHOBHOM A006bIBaTb LMHK M CBUHEL,, TOrAa Kak aparmeTtansibl 34ecb SBNSOTCS CKopee
"NPUATHBLIM LOBECKOM".

Takxe HGM oTknagbiBaeT 60MbWMHCTBO CTPOMTENbHBIX paboT Ha MaiCKOM MECTOPOX AEHNN
[0 YNyYWEeHNs BHEWHNX 9KOHOMUYECKMX YCTOBUIA N BO3MOXHOCTEN No onHaHCMpoBaHuio. Kak
otmeyan paHee PBK daily CEO HGM I"'eHpu XopH, Ha Maickoe MecTopoXaeHne O0NXHbl
OblN NPUATUCL OCHOBHbIE MHBECTMUMUKN KoMnaHum B 2009 roay (95 MAH. gonn., 3 HUx oo 60%
KOMMaHusa paccynTbiBana 3aHaTb). Ero 3anyck nnaHnposancsa Ha koHeu 2010 roga. Npun aTom
[0 BTOpoi nonoeuHbl 2009 roga HGM paccunTbiBana gomHaHcMpoBaTtb paboThl 3a cHeT
cobcTBeHHbIX cpencTs. Cenyac, kak coobwaet HGM, napameTpbl 9KOHOMUYECKOW MOLENN
npoekTa yTOYHSATCS. Elle Nno ogHOMY NpoekTy pasBuTus — TaceeBCKOMY MeCTOPOXOEHUIO
— HGM HamepeHa npuHATb "6e30TnaraTenbHble MEPbI C LIENbI0 MUHUMU3MPOBATL pacxonbl Mo
npoekTy".

Bnpoyem, nnaH komnaHum no nobbiye 3ono0ta B 2008 rooy Ha ypoBHe 155—165 Tbic. yHUMIA
ocTtaeTtcs B cune. [lobutbcs atoro HGM paccunTbiBaeT 3a c4eT MakcuMmmuaauum

9P PEeKTUBHOCTN €ANHCTBEHHOIO OENCTBYIOWEro pyaHMKa KoMnaHum — MHOroBepLwmnHHOro.
Kak nosicHsieT B coobleHnn komnaHum npeacenatens coseta ampektopos HGM [yHkaH
BakcTtep, SKOHOMUYECKNA KNUMAT B MUPE U3MEHWNICS KapAuHanbHO. "9TO 3acTaBuio CoBeT
ONPEKTOPOB M MEHEAXMEHT NPEANPUHATL PeWnTENbHbIE Warn no COXPaHEHMo Hawmx
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PUHAHCOBbLIX PecypcoB. 3aMeneHne paboT Ha HaWUX NPoeKTax PasBUTUS — NOrNYHOE
peweHne B 3TUX YCNOBUSAX", — FOBOPUT OH.

Ananntnk UK "PeHeccaHc Kanutan" AHopen KpynHuk oTmeyaeT, 4To cBOOOAHbIE AEHEXHbIE
cpenctea HGM Ha Tekywwunin MOMEHT MOryT coCcTaBnATb okono 300 MAaH. gonn., Torga Kak
obwwnii gonr komnaHum — okono 150 mnH. gonn. Mo ero MHeHuto, B Poccum B CKOPOM BPEMEHM
MOryT NOSIBUTbCS UHTEPECHbIE ANS MOKYMKW akTuBbl B 4o0bl4e aparmeTtannos. "Mbl
paccMaTtpuBaeM BO3MOXHOCTb NPUOOPETEHNS HOBbIX aKTUBOB", — roBopuT OMUTpUii
SAKYWKUH.
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