Evraz 3anopo3punu B crosope ¢ ArcelorMittal

O xHoapprkaHcke aHTUMOHOMONbHbIE OpPraHbl 06ecnoKonINCh BbICTPbIM POCTOM LEH HA
cTanb, YCMOTPEB NPUYNHY 3TOr0 B CrOBOPE MeCTHbIX MeTannypros. Komuccns KOAP no
KOHKYpPeHUMM noaBepria obbickam opuChl psiia MECTHbIX CTaNenUTERHbIX KOMNAHWUIA, B TOM
ymucne n Bxogswen B Evraz komnanum Highveld Steel & Vanadium Corporation. Camu
noao3peBaemblie OTBEPralT 06BUHEHMS B CrOBOPE, 00 bACHAS POCT LEH HA MeTann
06LWeMPOBLIMM TEHAEHLNAMM.

Evraz ctan KOHTponupyowmm akumoHepoM toxxHoadpukaHckon Highveld Steel & Vanadium B
mae 2007 ropa. Highveld Steel & Vanadium Corporation Ltd npon3soanT 1 MAH. T cTanu B roa,
SABNSSCb MMPOBLIM NMAEPOM No fobblve BaHaans (25%) 1 BbiNyCcKy heppoBaHaaneBbIX
cnnaeoBg. Beipyuyka Highveld 3a 2007 ron coctaBuna 888 MnH. gonn., yuctas npubbinb —
179,156 MnH. gonn.

Kak coobwmna Ha oHAX KoMmuccns no KoHkypeHuun KOAP, oHa npou3sena NnpoBEPKM Ha psae
npeanpuaTUA CTanenuTernHoro Komnnekca, B Tom yucne un Ha Highveld Steel & Vanadium
Corporation Ltd — "nouke" Evraz Group. Kak pacckasana PBK daily rnasa nogpasneneHus no
B3bICKAHVSIM aHTUMOHOMOIbHOrO BefoMcTBa TynaHn KeHeHe, KoMuccus nono3pesaeT
MECTHbIX CTaNnenuTERLLNKOB B KapTENbHOM CroBOPE Mo LeHO0Opa30BaHMI0 HA MECTHOM PbIHKE.
Kak roBoputcst B coobLieHun KoMmccnm, npeasaputenbHOe pacciefoBaHne nokasano, 4to
LieHbl Ha MNIOCKMIA U COPTOBOW NPOKAT HAXOOSATCS HA NAPUTETHOM YPOBHE C UMMOPTHLIMK, B TO
Bpems kak KOAP aBnseTcs HETTO-9KCMOPTEPOM CTaNbHON NPOAYKLUN.

TynaHu KeHeHe He cMor ckasdaTtb, HalnOeHbl 1 foka3aTenbCcTBa KapTenbHOro croeopa,
0[lHAaKO OTMEeTUN, Y4TO onpegeneHHas nHdopmauns y Hux ecto. [Nlommmo Highveld, nposepkam
nogseprancek opuckl Cape Town Iron & Steel Works, ArcelorMittal South Africa Ltd n
oTpacnesoro nHctutyta South African Iron and Steel Institute. MobyanTb KOMUCCHIO K
paccnenoBaHuio 3actaeunm xanobol Ha Highveld Steel un ArcelorMittal, nockonbky, no
NHpopMaLMn aHTMMOHOMONbLWMKOB, UMEHHO 3TU KOMMaHMM CUHXPOHHO NOAHUMAIOT LieHbl Ha
CBOO MPOOYKUMIO.

Bnpouem, B Evraz otpuuatoT coakT croBopa, 06 bSICHAS POCT LIeH TeKYLel KOHBIOHKTYPOI Ha
pbiHke. Kak coobwmnu PBK daily B npecc-cnyx6e komnaHuy, "noBbiWeHne LEeH Ha CcTanb Ha
IOXXHOAYPUKAHCKOM PbIHKE OTpaXaeT 06WeMnpoBble TEHAEHUMM POCTA CTOUMOCTU ChipbS U
NpoAayKLMN MeTannyprmuyeckorn otpacnun”. MNMpm aToM KoOMNaHns He cobrpaeTcs
NPOTUBOLENCTBOBATb aHTMMOHOMONbHbLIM YHOBHUKaM KOAP 1 HamepeHa okaabiBaTb
creumannctam KOMMCCUN Mo KOHKYPEHLUN BCSYECKoe COAeNCTBUE B 3TOM BOMpPOCE.

Mpenctasutenb ArcelorMittal XaH Jlacap, B cBoto o4epenp, nosscHun PBK daily, 4to ero
KOMMaHus ele HECKOIbKO MecsileB Ha3an odomumanbHO 06 bsiBUIa O POCTE LieH Ha
NPOOyKLMIO MO BCEMY MUPY, MO3TOMY KOMMaHNS UCKNI0YaeT BO3MOXHOCTb TalHOro Crosopa.
Bnpouem, 1oxHoadpukaHckoe nogpasaeneHve ArcelorMittal yxxe He Bnepsoi noasepraeTcs
NPEeTEH3NSM CO CTOPOHbI aHTUMOHOMNObHbLIX OpraHoB KOAP: oceHbto NPOoLWnoro roga KoMnaHms
6blna 06BMHEHA B YPE3MEPHOM MOBLIWEHMM LIEH, 3a 4YTO el npucyaunu wtpad B pasmepe 691
M/H. paHaoB (86 MNH. 0ONN.). DTO peleHne KoMnaHmsa ocnapmeaeT B cyae.
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Mo MmHeHuto aHanutnka HSBC Securities AnaHa KoyTca, agMMHUCTpaTuBHblE MEPbLI HE MOTYT
NPUBECTU K CHUXEHUIO LLEH HA NOKaNIbHOM PbIHKE CTanu, Beflb MUPOBbIE LIEHbI BLIPOCNN C
Hayana roga Ha 40%.
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