Y6biTkn Highland B npowunom

Poccuiickuin 6uaHecmeH PomaH AbpaMoBuy MoXeT ObiTb NOBOSIEH pe3ynbTaTtamm
neatenbHocTu Highland Gold Mining (HGM) B 2007 rony, Beab KOMMNaHus, B KOTOPOM C
HepasHux nop Millhouse Capital npuHagnexut 40%, Bnepsble 3a ABa roga nonyyuna
npubbinb B paamepe 18 MnH. ponn. Ckasancs pocT LeH Ha 30/10TO, a TakXe npojaxa
JapacyHckoro pygHuka, asapus Ha KOTOPOM rpuHecna komnadum no ntoram 2006 roga
ybbITKM no4tr Ha 100 MAH. ponn.

OcHosHble akumoHepbl Highland Gold Mining: Millhouse Group (40%), Barrick Gold Corp.
(20,3%), MEHEOXMEHT KOMNaHuu (6,6%). AKLMM KOMNAHUN TOPryloT Ha albTepHaTUBHOM
6upxe AIM LSE neincteytowmin aktne Highland Gold Mining — MHorosepLmHHoe
MecTopoxXaeHue (Xabaposckuii kpaii); Maiickoe, TaceeBckoe 1 HoBoOWMpPOKMHCKOE
MECTOPOXAEHNS B NPOLIECCE OCBOEHMS; HA MECTOPOX AeHnsX: JTiobaBuHckoe, NckmHekas
nnowagp, YHkyptaw, Mana-NnukaH, CosnHoe n benas ropa — Begetcs passenka.

Bputanckas Highland Gold Mining (HGM), pobbiBatowas 30n0to B Poccuun, coobwmna o Tom,
41O 3aBepwuna 2007 rof ¢ YACTON NpmbbINbio B paamepe 18,099 MnH. gonn., NpUTOM 4TO ewe
no pesynbtatam 2006 roaa YiCTbIf yObITOK KOMAaHuu coctaeun 94,889 MnH. gonn. Mpu aToMm
3a ot4eTHbIn nepuon HGM yBenuymna npomsBoacTBO 30n0Ta Ha 3,5%, 0o 156,474 TbIC.
YHUWRA, TOrga Kkak paHee nporHo3vposana, 4to er yaacTcs 4oCcTndb ypoBHS 160—170 ThiC.
yHUMI. TeM He MeHee, no cpaBHeHuio ¢ 2006 ronom HGM ysenunuuna Bbipy4ky Ha 20,1 MAH.
nonn., oo 112,1 mnH. nonn. Peannsauns 3onota coctasuna 150,427 TbIC. yHUUIA 3010Ta,
cpenHssa ueHa peanudaumm — 708 nonn. 3a yHuwio. Npaena, Ha poHe pocTa PUHAHCOBbIX
nokasaTtenel yBenmynBatoTCs 1 n3gepxku komnadmn. B 2007 rogy cebecTomMocTb
Npon3BOACTBA OOHOW yHLMK 30/10Ta Bblpocna Ha 19,6%, o 432 nonn.

CTOoUT OTMETUTb, YTO ruraHTckme yboiTkn komnadmm B 2006 roany 6binv Bbi3BaHbl aBapuein Ha
JapacyHckoM pygHuke, nocne 4ero KoMnaHum npuwiocb 3aKOHCEPBMPOBaTb 3TO
npeanpuaTne u cnucatb B ybbiTkn okono 100 maH. gonn. OgHaKko B NPOLWIOM rofy KOMnaHums
npogana 3nonony4yHbin JapacyHckuin pygHuk "KOxypandonoty” 3a 15 MaH. gonn., a
BbIPyYEHHbIE CPECTBA Hanpasmna Ha pa3BMTUe HOBbIX 06 bekTOB. B yacTHocTK, B 2007 roay
KarnBfioXXeHns Bblpocnu Ha 76,3%, 0o 68,603 MnH. nonn. Mpu aToM nHBECTMUMUN B pa3paboTky
HoBOWNPOKMHCKOro pyaHmKa rno utoram roga coctasmnm 18,3 MnH. gonn. (ero BBefyT B CTPOW
nepsbiM B YyeTBepTOoM kBapTane 2008 rona), BNoxeHns B ocBoeHne Maickoro
MecTtopoxaeHna — 15,5 MnH. gonn., B Taceesckoe MecTopoxaeHve — 7 MH. gonn. Kpome
TOro, KoMnaHus nieectuposana 19,2 MnH. nonn. B paspabotky MHOroBepLMHHOro
MECTOpOoXAeHns B XabapoBCKOM Kpae — eONHCTBEHHOrO Ha CeroAHSWHNA OeHb
paboTatowero aktusa HGM.

ST NHBECTMLMM Oanu oThavy kak B NpoLwioM rogy, Tak 1 B Havane 2008 rona: B nepeom
KBapTane KoMnaHus ysenuymnna nobeivyy Ha MHorosepwuHHoM Ha 19,870 TbiC. yHUMIA 30M10Ta
(616 kr, no naHHbIM Coto3a 3010TONPOMbIWNEHHUKOB Poccun). Bnpoyem, B HGM
BO3OepXanucb OT KOMMEHTapueB B OTHOWeEHWK nepeoro keaptana 2008 rona. Kak noscHun
PBK daily rnaea Coto3a Banepwii bpaiiko, "MHoroeeplmHka" npnbasmna 3a cHeT NOBbIWEHMS
cogep>xaHusa 3onota B pyge. lNpeacenatens coseta anpektopos Highland Gold I xenmc
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Kpocc, cnosa koToporo npueoastcs B coobweHun HGM, oTtMeTnn, 4To KOMnaHus obnanaeT
PMHAHCOBbLIMU, TEXHUYECKMM W1 yNpaBieH4YeCcKnM pecypcamm, No3BOSIOWNMN MaKCUManbHO
yBENUYUTb [06bl4y Ha MHOroOBEpPLWNHHOM 1 MCNOb30BaTh BCE BO3MOXHOCTU AN Pa3BUTUS
npyrux 06 bEKTOB.

SkcnepTbl AOBONbHLI pe3ynbtatamm HGM. "Pe3ynbTaThl 06Hanexmneatowme, — roBopuT
aHanuTuK noHpoHckoro nogpasneneHuns N®K "Metponons" Kpuc MNupcoH. — Bnpoyem,
HOBOMY PYKOBOJLCTBY KOMMaHuMK elle NpeacTonT gokasartb ee apPekTUBHOCTb B rnasax
nHeectopoB". Mo cnosam aHanmTtmka UniCredit Aton Mapata FabutoBa, pbliHOK 0XWuAaaerT,
npounsongeT nu nepenaya 3onotopyaHbix akTneos Millhouse B HGM. KoTuposku akuui
komnaHuu ysenuuunuce Ha AIM LSE Ha 3,59%, 0o 195 neHcoB 3a wTyKy.
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