MNMpopaercsa TuTaH

"Poccuiickne TexHonornn" MoryT npogatb okono 16% akumni "BCMINO-asncma”, coxpaHus 3a
coboi NnWb KOHTPONbHBIA NakeT. fockopnopaums MoxeT 3apaboTaTtb Ha 9TOM cAENKe NOYTU
$500 MnH.

"PoctexHonormn" paccmatpuBatoT BO3MOXHOCTb npoaaxu Yactn naketa B "BCMIMO-asucma”,
pacckasan "BegomocTam" 3amecTutenb reHaupektopa rockopnopauun Anekcen AnewwnH. [lo
ero cnosam, Aonst MoXeT BbITb CHUXeHa A0 50% nntoc 1 akums. Ho peweHust Ha aTOT cyeT
elle He NPUHATO, yBepseT AnewmnH, NoSTOMY NeperoBOpoOB HN C KeM He BedeTcs. Ecnm xe
peweHne o npoaaxe no4tn 16% akumin "BCMIMO-aBncma" Bynet npuHATO, TO NOKynaTenem
naketTa MOXeT CTaTb MHCTUTYLNOHASbHBIA MHBECTOP N3 YMcna KPYMNHbIX MeX OyHapOOaHbIX
6aHkoB, nobaBun Apyro NCTOYHKK, 61n3kuin K "PoctexHonorusm". Mo ero cnoeam,
rOCKOMMaHus yXxe npoBoamnna KOHCynbTaumMm Ha 3TOT CHET C HECKO/IbKUMU MHBECTOPAMMU.

"BCMI10O-aBucma" ywna non KOHTposnb rocynapctea B 2006 r. Torpa ctpyktypbl @Y
"PocobopoHakcrnopT" (Ha 6a3e ero akTMBOB co3patoTcs "PocTexHonormmn") BbIKynnam okoso
67% akuuin TuTaHoBon Koprnopauuu y Bayecnaea bpewTa, Bnagucnasa TeTioxuHa v nyna
NHBECTOPOB BO rnaee ¢ "PeHeccaHc kanutanom". Cymma caenku ogouumnanbHo He
packpbiBanacb. Ho nctoyHmkm, 6nuskue k bbiBlmm Bnagensuam u k "PocobopoHakcnopTy”,
paHee pacckasblBanu, 4To oHa bbina 3akpbiTa ¢ 30%-HbIM OUCKOHTOM K TOF AalWHWUM PbIHOYHbIM
KoTupoBkam — npumepHo 3a $1,2 mnpa. "PocobopoHakcnopT" omHaHCcpoBan Nokynky
"BCMIMO-aeucma" 3a cyet kpeanta B BObe n CbepbaHke, pacckasblBatoT UCTOYHUKN B
rockoprnopauuu. bonbwas yactb KpeamuTa yxe noraweHa, a npogaxa 16% akuui
"BCMIMO-aBncma" no3esonuna 6bl NOKPbITb OCTABLYHOCS NONOBUHY, YBEPSIET OANH M3
cobecenHnkoB "Bepomoctein”. Mo Tekywmum KOTUPOBKaM Takoi naket ctomT 6onee $480 mnH.

Bnpoyem, Toponutbesa ¢ npopaxen gonu B "BCMI10O-aeBucma" "PoctexHonormmn" He xoTsT.
FacuTb ponr nepefn 6aHkamuy ceivac HUKTO He TpebyeT, rOBOPUT OAMH U3 NCTOYHMKOB. K Tomy
Xe rockoprnopauns paccuntbisaeT 1 Ha pocT ctoumocTun "BCMIMO-aBucma", otmMeyaet OH. Tem
bonee 4to y "PocTexHonornin" ectb 1 gpyrue naeun no noeoay norawexHus kpeguta. [Fnaea
rockopropaumuun Cepreii YemesoB Hanucan nucbMo npe3maeHTy MNyTuHy ¢ npocbboi
paccMoTpeTb BO3MOXHOCTb BHeceHus B "PoctexHonorun” $500 MNH. Ha noraweHne ocTaTtkoB
KpeamTa, B3AToro Ha nokynky "BCMIMO-aBmcma", pacckadan UCTOYHUK, 6In3Knii K
"PoctexHonorusm". AnewmvH 10 He KOMMEHTHpPYET.

AHanutuk "Tporikun guanor" Cepren JJOHCKOM roBOPUT, YTO FOCY4AapPCTBY HE COCTaBUT Tpyaa
NpenocTaBnTb CPEACTBA ANS NOraweHns KpeamTa, Ho 3T0 BONPoc 6onbLe NoNMTMYECKnin, a
He 3KoOHoMMYeckuii. MpeTeHaeHTaMmn Ha NOKYnKy 16%-HOro naketa OH Ha3biBaeT rocbaHkum,
KOTOpble MOryT paccumTbiBaTb Ha nepcnektTusy IPO koMnaHum, a Takxe rnaBHbIX
KOHTpareHToB TUTaHOBOW kopropauun — Airbus unn Boeing. C Tem, 4To noTpedbutenm
npoaykumm "BCMIO-asmcMa" MOryT BbICTYNUTb NokKynaTenem nakera, CornaceH n aHanmtmuk
"Ypancuba" Kupunn Yyiiko. XoTa npolie, no ero cnosam, 6ui1o 6bl pedonHaHCUpoBaTb OONT B
rocbaHkax.

"BCMIMO-ABNCMA": kpynHenwmin B Mupe npomssoantens TutaHa. B 2006 r. sbinyctuna 23




Mpopaerca TuTaH

900 T TMTaHOBOW Npoaykummn. Beipyyka — $1,003 mnapa. (MCPO, 2006 r.). Yuctas npmbblinb —
$204,01 mnH. Kanutanuaaumsa — $2,9 mnpa. AkumoHepsl: "O6opoHmmnekc” ("noyka"
"PocobopoHakcrnopTa") — okono 67% akuuii, renampekTop Bnaoncnas TeTioxvH — 4%.
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