YepHbIn pekopn,

LleHbl Ha KOKCYIOWMICS yroNb Ha BHYTPEHHEM pPbiHKE Havanu pacTu 13-3a aBapuii Ha WwaxTax.
OHu yxe nobunn pekopn AByxNneTHel naBHOCTM 1 npoaonxart poct B 2008 r., yBepeHbl
akcnepTol

CnoToBbIe LEeHbI HA KOKCYOWMIACS yronb B Poccum Haxoosatcs Ha yposHe $100 3a TOHHY,
rosoputcs B 063ope Rye, Man & Gor Securities (RMG). 910 abcontoTHbI MakCcuMym 3a
nocnenHne Heckonbko net, cyutaeT aHanuTnk RMG Nnbs dponos, YyTOYHSAS, YTO NPOLLIIbIRA
pekopn 6bin B 2005 r. [1Ba roga Hasaf, koraa Cbipbe Havano pesko 4opoXaTb u3-3a
yBeNM4eHUs NpoM3BOACTBA CTaNM, UeHbl HAa OTAEeNbHblE MAPKKW (CaMble LIEHHbIE, XUPHble
mapky "X") He npesbiwanu $100 3a TOHHyY, a cervac npubnnxatorcs k $120-140, nobasnseT
aHanuTuk "Tponku gnanor" Cepren [oHckon. CpeoHas Xe LeHa Ha KOKCYIOWMACS yronb B
2005 1 2007 rr., no paHHbiM RMG, npumepHo oanHakosa: $78,53 (3a TOHHY KOHLEHTpaTa) u
$78 cootBeTCcTBEHHO. HO B Byaywem rogy cpeaHsst ueHa coctaBut $90 3a TOHHY,
nporHo3upyet RMG.

LleHbl pacTyT B OCHOBHOM U3-3a aBapuii Ha Y nbsiHoBckoi 1 KObuneiiHoi waxrax
"KOxky36accyrns" n Komcomonbckol "BopkyTtayrna" (komnaHum "Cesepctanb"), KOTOpble
NpPUBENN K OrPaHNYEHMIO NMOCTABOK HA BHYTPEHHEM PbIHKE N POCTY LeH, HanoMmHaetT dponos.
"KOxky3baccyronb", kak coobwaet "lMpaimM-TACC", 3a 10 mecsiues 2007 r. cokpatun gobbivy
yrna Ha 24,7% 00 9,8 MAH. T (KOKCYIOWErocsa n aHepreTnyeckoro), "Bopkytayrons" — Ha
12,5% 0o 4,9 MnH. 7. C npenctaesutenem "KOxkysbaccyrna" cBs3aTtbCsl He yOanoch,
npenctasutens "Cesepctann” 0T KOMMEHTapMEB OTKAa3ascs.

Mo cnosam JOHCKOro, Ha BHyTPEHHEM PbIHKE MO-MPEXHEMY CylecTByeT AedULNT HEKOTOPbIX
MapOK Yrnisi 1 OH ele CoxpaHnTcs B Oyaywem rogy. Ton-MeHenxep 0AHON N3 YrofibHbIX
KOMMaHuiA roBOpUT, Y4TO 3a SHBapb — OKT6pb 2007 r. 4ednuUnNT XUPHbIX MapPOK
KOKCYIOLLEerocs yrns Ha BHyTPEHHEM PbiHKE COCTaBuU 0Kono 2,2 MiH. T. o ero cnoeam, LeHbl
Ha yrofib NpogonXxart pacTu, "Befb CUCTEMHbIA OePULMT Yrisa B pa3mepe 5 MAH. T Tex Xe
MapoK Yrns, ycyrybuBWNIACS N3-3a aBapuii, eCTb 1 Ha YKpavHe, MMNOpPTUPYIOWei yronb 13
Poccun".

JLOHCKOW NPOrHO3MpyeT, YTO CPeaHME KOHTPAKTHbIE LieHbl B OyayleM roay Ha KOKCYLWMIACS
Yyronb Ha BHyTPEHHEM pbiHKe MoryT coctaBntb $100-120 3a ToHHY npoTus $70-80 B 2007 T.
NcToyHumk, 6nmnskuin Kk "Meyeny", roBopuT, 4To B cpeaHeM 3a AeBaTb Mecsiues 2007 T.
KOMNaH1sa nNpoaBasna KOKCYKOWNIACS Yyrofib Ha BHYTPEHHEM pbiHKe No $92-93 3a ToHHy. [ns
OLHOWM N3 KPYMHbIX YrofibHbIX KOMMNAaHWIM, Kak roBOPUT €€ COTPYAHWUK, CPefHSASA KOHTpaKTHas
ueHa cocTtasmuT B 2007 r. 1850-2000 py6. ($75-80). Mpenctasutenn "Mevena", "Pacnanckoi”,
"BenoHa" He cTany KOMMEHTUPOBAaTb KOHTPaKTHbIE LieHbl Ha 3TOT 1 Ha 2008 roa. MNognucaHune
KOHTPaKTOB Ha Byaywmii ron elle He 3aBepLUEHO, NoKa HEBO3MOXHO cka3aTb, Kakoi TOYHO
OyneT pocT UeHbl, 3asBuna npeacrasntens "benoHa”.

OueHunTb, Kak 0TPasnTCa POCT LEH HA Yronb Ha NoKas3aTensx yronbHbix komnaHwii B 2008 r.,
akcnepTbl He bepyTcs.




YepHbil pekopa,

KceHus Pbibak, BegomocTu
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