3onoTto nowno B pocT

PekopHble LeHbl Ha 3011070, YCTAHOBMBLUMECSH HA MUPOBbLIX PbiHKAX B pe3dynbraTe
ocnabneHuns gonnapa, Cynst pOCCUACKMM 3010TONPOMbIWAEHHKAM LONTOX AAHHbIE
nepemeHbl. B 2008 rony akcnepTbl XA4yT B OTpac/iv pocTta Npov3BoACTBa Nocne Natu net
nageHus. MIHBecTnummn B 3010T0800bI4Y CTAHOBATCS BbIrOAHbI M ObICTPOOKYNAEMbI, CHATAIOT
aHanuTuku.

MupoBble LieHbl Ha 30110TO NPOAoNXalT 6UTb pekopabl. LieHa Ha Tpoickyto yHLMIO BO
BTOPHWK BHOBb AOCTUrna NCTOPMYECKOro MakcMmyma, nepesanune otMeTky B $928. Ha
3NeKTPOHHbIX Toprax 6upxu Comex B Hbto-Mopke dbloyepchbl Ha 3010TO C NOCTaBKOM B
goeBpane AOCTUM N NCTOPUYECKOro Makcrmyma B $933.

Ha aToM B3neT He 0CTaHOBMTCS, 3KCNepTbl NpeapekaT PeKOPAHbIA POCT LiEH Ha 30/10TO A0
$1000 3a yHuumto.

"Ha pblHKe 30n10Ta rocnoacTeytoT "6bikin", n $1000 3a yHUMIO - yXe peanbHOCTb. OaHaKO Mbl
NOMHUM, Kak Byps BONHeHUiA He no3sonuna HedpTn npeogonetb $100 3a 6appenb - ¢ 3010TOM
6yneT To Xe camoe, U pbiHOK ByneT pacTu ¢ octaHoBkamun", - untmpyeT Reuters aHanntrka
donHaHcoson komnaHum BMO Capital Markets Oxeinmu CTtpayca.

LleHbl Ha 30N10TO HAaYanu CBOW POCT €eLle B NPOLIOM rofy Ha (OOHe OnaceHunii MHBECTOPOB MO
nosoAay cnabocTu nonnapa, kpuamca IMKBUAHOCTA HA MUPOBbIX OMHAHCOBBIX PbIHKAX U
6ecnpeLeneHTHOro pocTa UeH Ha HePTb.

AHanNMTMKM 0TMEYaloT, YTO 30/10TO ABNSETCA CBOGO6pa3HOI7I "TUXOM raBaHbiO" ONg Xenawwmx
BNOXWTb OEHbIr' C MMHMMAbHbIM PUCKOM B nepunon HecTabunbHOCTM Ha MUPOBbIX PbIHKAX.

MNpUYnHOR 0YepeaHOro NOBbIWEHUS LeH cTany MacwTabHble nepebon ¢ anekTpocHabXeHem
B FOxHoI Acppurke, Ha fono KOTopon npuxoantcs nopsaka 10% MupoBoit fobbiym 3on0Ta.
N3-3a npobnem ¢ anekTpnYecTBOM KpynHeiwne ropHonobbiBatowme KomnaHum ctparbl Gold
Fields, Harmony, AngloGold Ashanti n De Beers BbiHy>X AeHbl b1 NPMOCTAHOBUTL [00bIYY Ha
waxtax. Bo BTOpHWK TpeTbel no BennynHe 3onotonobeiBatoweri komnadum B mupe AngloGold
Ashanti ynanocb B0O306HOB/Tb A06bIYY HA OHOM N3 CBOMX MECTOPOXAEHWIA.

HecmoTps Ha BbiICOKME LIeHbl HA MeTann, HegoctTaTtok 060pyAoBaHNS U HexXBaTKa
KBanMUUMPOBAHHbIX KaOpoB CTanu NPUYMHOM 0BWEMMPOBOro CHUXEHUS 006bIHN 1
NPOM3BOACTBA 30/10Ta B MPOLW/IOM rofy.

CornacHo aaHHbIM 6pMTaHCKOWM KOHCANTMHIOBOM U nccnepoBatenbckoi komnanum Gold Fields
Mineral Services (GFMS), MmpoBoe Npon3BOACTBO 30/10Ta CHU3UNOCL Ha 1% 1 cocTaBuno 2
444 1oHHbI. Kntam, ysennyms no ntoram 2007 roga nponssoacTBO 30510Ta Ha 12%, cymen
oboliTn no aTomy nokasartento KOxHyto Adpuky, bonee 100 net nuavpytowyto B obbiye.
Mpowunssoncteo B KOxHom Acprke CHU3MNOCh Ha 8%, B HACTHOCTUN U3-32 YXECTOYEHNS
npaBun 6e3onacHocTu. C aHanutukamm GFMS, onHako, He cornacHa KuTaickasi otTpacneBas
opraHmaaums China Gold Association: no ee AaHHbIM, B NPOLWIOM rogy nobbiya u
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npon3soAacTBo 30n0Ta B Kntae coctrasmnnm 270,5 ToHH, Toraa kak KOxHon Agpuke yaanocb
NPOM3BECTM HA ABE TOHHbI 6o/bLUE.

HecmoTps Ha cHuxXeHne [obblun B MMpe 1 BHYTpU cTpaHbl, Poccumn yaoanock oborHath MNepy n
3aHSTb NATOE MecTo no Aobblye 1 Npon3BoacTBY 3o0n0Ta. [1o cnoeam npeacenatens Cotosa
3010TONpPOMbIWNEHHNKOB Poccun Banepwii bpaiiko, B npownom rogy aobbiya 1 npon3BoacTBO
30n0Ta B Poccum cCHM3UNMCb, No npensapuTenbHbIM AaHHbIM, Ha 2,7-3,0 TOHHbI ¢ 164,3 TOHHbI
rogom paHee.

Tekywmit rog, ogHako, 1 nocneayowmne cemb neT obewaroT NepemMeHbl, KOTOPbIe MO3BONAT K
2015 rogoy yBenuyutb nponssoncTtso Ha 40%.

"Mbl yBepeHbl B TOM, 410 2008 rog nocne nstv net nageHus bynet nepenomHbiM. B 2008 roay
no6blya (M NPON3BOACTBO) 3HAYUTENBHO yBenuyartcs. 1o NeccMMMCcTUYHOMY NPOrHO3Y - Ha
BOCEMb TOHH, MO ONTMMUCTUYHOMY - HAa 18-20 TOHH", - cka3an bparko.

K 2015 roay, npeanckasbiBaeT npeacenatens Coto3a 3010TONPOMBbIWIEHHNKOB, A00bIYa U
NpPoOn3BOACTBO 30/10Ta B Poccun OOCTUMHYT 225 TOHH B roA.

Nnpepom B 30noTonobbiBatowwel otpacnm Poccum no-npexHemy octaetcs "Montoc-30n070",
NMOOKOHTPONbHbIA POCCUCKUM Munnvapaepam Bnagmumupy NotannHy n Muxauny lNotaHuHy,
ceilvac nenswmm ceor busHec.

3onoTonobbiBatowas Peter Hambro Mining Bbiwna Ha BTopoe MecTo B Poccum no o6bemam
nobblun, cmecTmB Ha TpeTbe "Monumetann" CyneiimaHa Kepumoga.

NHTepec k 30n10T0A06bIBAIOWEMY CEKTOPY NOACTErHET U YK€ NPOSIBNIEHHOE K HEMY B MPOLLIOM
rofy BHUMaHue npencrasuTenen YepHom metannyprum — rnasbl "Cesepcranun" Anekces
MopaalloBa 1 04HOro U3 KPYnHbIX akumoHepos "EBpasa" PomaHa AbpamoBuya.

KceHug Norntunose
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