Fitch: 6onee BbicokMe PUCKU BONAaTUNIbHOCTU ONA MeTannyprnyeckux n ropHO,lJ,OGbIBalOlLI,VIX KomnaHuu C

Cchbinka Ha oT4eT Fitch Ratings «MeTtannyprudeckuii n ropHogobbiBatowmin cektop CHI:
nporHo3 Ha 2012 roa»: 2012 Outlook: CIS Metals and Mining

(mepeBOA C aHr MMNCKOro A3blka)

Fitch Ratings-lonnoH/MockBa-12 nekabps 2011 r. Fitch Ratings oxuaaet nosbiweHus
PVCKOB BONATUNBLHOCTU ANS METannypruyeckunx n ropHogodoisatowmx komnanuin CHIC B 2012
r. nocne cunbHbix NnokasaTtenen B 2011 r. lNporHos areHTcTBa NO cekTopy Ha 2012 rog —
cTabunbHbIA. NPOrHO3 MOXeT HblTb NEPECMOTPEH HA HEraTUBHBIM B Cyvyae 6onee CUbHbIX,
YeM 0XMUOAETCS, HEraTUBHBIX MOTPSACEHNIA HA rNobanbHOM PbIHKE, KOTOPbIE CEPLE3HO
CKaXxyTCs Ha CTPYKType KanuTtana v NTMKBUAHOCTN SMUTEHTOB.

Bonee cnabas pbiHOYHAS KOHBIOHKTYPA B COYETAHMUN C N3ObLITKOM NPOMN3BOLACTBEHHbIX
MOLLHOCTEN B oTpacnu obycnaenneaeTt KoHcepBaTMBHbIN B3rnsg Fitch Ha pa3sutne
rnobanbHoro ctranenuteriHoro cektopa B 2012 r. B 10 xxe Bpems kpynHewwme
meTtannyprudeckne komnaHum CHI™ (Bkntoyas Evraz SA, Metinvest B.V., OAO Cesepctans,
OAO MarnuTtoropckuin Metannypruyveckmin kombuHat («MMK») n OAO Hosonuneukunii
MeTannypruyeckuin kombuHart («HJIMK»)), nmetowme KOHTPONb HaL NOCTaBKaMu Cbipbsi, 4TO
obecneunBaeT Honee BbICOKME NOKA3ATENN MAPXMN, HAXOAATCa B bonee 6naronpmaTHOM
NONOXEHNN, YTOBbI CNPaBUTbLCS C NOTEHUMANbHBIM 9KOHOMUYECKUM CNALOoM, YEM
COMNOCTaBnMble KOMMNaHUN B MUpPE.

Fitch oxxwnnaeT, 4T0 KOMNaHum ropHoaobbIBatoWeEro cekTopa, Bkntoyas Ferrexpo plc, OAO
XonguHrosast komnaHma MetannouHsect, OAO «Pacnanckas», AK AJIPOCA, OAO 'MK
Hopwunbckuii HUKenb, 6yoyT MMeTb CUNbHbIE oUHaHCOBbIE pe3ynbTaThl B 2011 r. o oueHkam
areHTCcTBa, CNOCOBHOCTb rOpHOA0ObIBAOWMX KOMNAHWIA FreHepPUpPoBaTh CBOOOAHDIA AEHEXHDbIV
noTok cokpatutcs B 2012 r. BBUOY YMEPEHHOr0 CHUXXEHNA LeH nocne ux nosblweHna 8 2011 r.
B COYEeTaHWM C COXpaHeHEM KannTanosnoxeHuin. B 1o Xe Bpems nokasartenu
KpPeamMTocnocobHOCTM AONIXHbBI OCTATbCS AOCTATOYHO CU/IbHBIMU B CPEeAHECPOYHO
nepcrnekTuse.

OTt4eT «MeTannyprmnyeckue n ropHogobbisatowme komnaHmm CHI™: 6onee BbicCOKME PUCKK
BonatunbHocT B 2012 r. nocne cunbHbix nokasatenert B 2011 r.» ('CIS Metals & Mining:
Higher Volatility Risks in 2012 Following Strong 2011 Performance') npencrtasneH Ha cante
fitchratings.com.
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Fitch: 6onee BbicOKMe pUCKM BONaTUILHOCTU AN MeTallypruyeckux u ropHoao6biBaroLmMx KkomnaHum Cl

AHHa bbikoBa, MockBa, Ten.: + 7 495 956 9903/9901, anna.bykova@fitchratings.com

JononHutenbHas nHgopmMauus npencrasneHa Ha cantax www.fitchratings.com u
www.fitchratings.ru.

YKa3aHHble Bblle PEATMHIN Obinu 3anpolleHbl SMUTEHTOM UK OT NMLA SMUTEHTA,
noatomy Fitch nony4nno Bo3HarpaxaeHue 3a gaHHble PEATUHTU.

HA BCE KPEOWUTHBIE PENTUHI U FITCH PACMPOCTPAHAIOTCSA OMNMPEOENEHHbIE
OrPAHUYEHWNSA N OUCKNENMEPbBI. Mbl MPOC/M BAC O3HAKOMUTBLCSA C 9TUMU
OrPAHUYEHUSAMW U ANCKTEMMEPAMI MO CCbINKE:
HTTP://FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS. KPOME TOI'O,
OMPEOENEHUSA PENTUHIOB U YCNOBUS X UCMONMb30BAHNSA OOCTYMHbI HA
OPVUMNANBHOM MHTEPHET-CANTE ATEHTCTBA WWW.FITCHRATINGS.COM. HA
CANTE B NOCTOAHHOM OOCTYME TAKXE PA3MELIEHbI CMINCKM
ONYBNNKOBAHHbBIX PENTUHIOB 1 METOOONOM M NPUCBOEHNA PEUTVHIOB. B
PA3LENE «KOOEKC NPO®ECCUOHANTbHOM STUKW» CANTA HAXOOATCA KOOEKC
MPO®ECCUOHANBHOW STUKWU FITCH, MONNTUKA ATEHTCTBA B OTHOLWEHN
KOH®WAEHLIMANBHOWN MH®OPMALIN, KOH®TIMKTOB MHTEPECOB, «KUTANCKOW
CTEHbl» MEX Y A® DPUNTTMPOBAHHBLIMU CTPYKTYPAMW, NMONNTUKA HAO3O0OPA 3A
COBJMIOOEHVMEM YCTAHOBJ/EHHbLIX NMPABUIT N NMPOYEE. PYCCKO4A3bIYHBIE BEPCUN
OMPEOENEHNN PEUTUHIOB M METO00MOI N X NMPUCBOEHWS, CMICKOB
PEUATUHI OB 1 AHANUTUYECKMX OTYETOB MO SMUTEHTAM POCCUW U CHI
PA3MELIEHbI HA O®ULIMAITBHOM PYCCKOA3bIYHOM CANTE ATEHTCTBA
WWW.FITCHRATINGS.RU.
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